Personal Inventory Items - Best Inventory Method to Use 
In Module 11 we analyzed inventory and the various inventory costing methods available to businesses. We also learned about the perpetual and periodic inventory systems.  Think about the inventories that you maintain at home. Indicate one example of each inventory costing method, LIFO, FIFO and Average Cost. Then indicate whether the perpetual or periodic inventory system would work best.  Give a brief explanation. 
As my examples:
Yogurt
· FIFO method
· Need to use oldest yogurts first so they don’t spoil
· Periodic inventory system
· Low cost item
Dog Food
· Average Cost
· We maintain a container with kibbles, add new kibbles as needed and old kibbles and new kibbles get mixed together
· Perpetual inventory system
· Can’t run out of kibbles, what will Tippy eat?
Clothes
· LIFO
· Like to wear new clothes when purchased, don’t normally go back in the closet for clothes from years past
· Periodic
· Only review clothes inventory periodically when looking for clothes to donate.
For your discussion board replies, suggest another method that might work. As an example,
Keeping continuous records of Dog Food is too much work. Why not try periodic and just purchase Kibbles regularly every 2 weeks so you never run out?
Once again, please look at previous posts to keep yours unique.
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